STATE OF NEVADA
DEPARTMENT OF BUSINESS AND INDUSTRY
DIVISION OF MORTGAGE LENDING

In re:

World Equity Corp. and Giovanni J.
Santiago,

Respondents.

ORDER TO CEASE AND DESIST, NOTICE OF INTENT TO
IMPOSE FINES AND NOTICE OF RIGHT TO REQUEST HEARING

The licensing and regulation of mortgage brokers, mortgage agents and mortgage
bankers in the State of Nevada is governed by Chapter 645B and Chapter 645E, respectively,
of the Nevada Revised Statutes (“NRS”) and Chapter 645B and Chapter 645E, respectively,
of the Nevada Administrative Code (“NAC”). The State of Nevada, Department of Business
and Industry, Division of Mortgage Lending (the “Division”) has the general duty to exercise
supervision and control over mortgage brokers, mortgage agents and mortgage bankers, as
well as mortgage broker, mortgage agent and mortgage banker activity. See, NRS
645B.060(1), NRS 645B.670, NRS 645B.690, NRS 645E.300 and NRS 645E.670. Pursuant
to that authority, the Division makes the following Factual Allegations, Violations of Law, and
Order, as follows:

FACTUAL ALLEGATIONS

1. Based upon information and belief, Respondent, World Equity Corp. (“World
Equity”) is a corporation organized and existing under the laws of the State of Nevada since
on or about October 20, 2005, as reflected in the business records of the Nevada Secretary
of State, a true and correct copy of which is attached hereto as Exhibit “A” and incorporated
herein by reference as though set forth in full. Currently, World Equity’s status with the

Nevada Secretary of State is “active.”
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2. Based upon information and belief, at all relevant times herein mentioned, World
Equity was and is a mortgage lending institution which held itself out, and continues to hold
itself out, as engaging in or carrying on the business of a mortgage broker or mortgage
banker pursuant to Chapter 645B or Chapter 645E of NRS and conducted, and continues to
conduct, mortgage lending activity in the State of Nevada, as reflected in its advertisements,
true and correct copies of which are attached hereto collectively as Exhibit “B” and
incorporated herein by reference as though set forth in full.

3. World Equity has never been issued a mortgage broker or mortgage banker license
by the Division pursuant to Chapter 645B or Chapter 645E of NRS.

4. Based upon information and belief, Respondent, Giovanni J. Santiago (“Santiago”)
is, and has been, the president, secretary, treasurer, director and sole loan officer of World
Equity since its incorporation.

5. Based upon information and belief, at all relevant times herein mentioned, Santiago
held himself out, and continues to hold himself out, as being a mortgage broker or mortgage
agent licensed by the Division pursuant to Chapter 645B of NRS and affiliated with, or
employed by, World Equity.

6. Based upon information and belief, at all relevant times herein mentioned, Santiago
solicited and conducted, and continues to solicit and conduct, mortgage lending activity in the
State of Nevada on behalf of World Equity.

7. Santiago has never been issued a mortgage broker or mortgage agent license by
the Division pursuant to Chapter 645B of NRS.

8. On or about April 2, 2009, the Division received a written complaint against World
Equity and Santiago (“the Complaint”) from complainant herein, JS (‘“Complainant”) alleging,
among other things, that:

a. On December 18, 2008, he wired $20,000.00 to Santiago in connection with
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a mortgage loan which Santiago had promised Complainant, as evidenced by a Wire Transfer
Funds Request receipt, a true and correct copy of which (except redacted originator
identification information) is attached hereto as Exhibit “C” and incorporated herein by
reference as though set forth in full;

b. Santiago had him sign a fraudulent contract with Santiago’s alleged boss,
Elijah Jacobs, an individual who does not exist;

c. He received a mortgage loan pre-approval letter issued by World Equity and
signed by Santiago, a true and correct copy of which (except redacted Complainant
identification information) is attached hereto as Exhibit “D” and incorporated herein by
reference as though set forth in full; and

d. He attempted to contact Santiago every other day about the mortgage loan,
but Santiago stalled him; and

e. After three months, a mortgage loan had not been originated to Complainant.

9. Pursuant to NRS 645B.060 and NRS 645E.300, the Division is charged with
conducting “...such investigations as may be necessary to determine whether any person has
violated any provision of this chapter, a regulation...or an order of the Commissioner....” See,
NRS 645B.060(2)(c) and NRS 645E.300(2)(c).

10. Pursuant to NRS 645B.060 and NRS 645E.300, the Division is further charged
with conducting “...such other investigations, periodic or special audits, investigations and
hearings as may be necessary for the efficient administration of the laws of this State...”
regarding mortgage brokers, mortgage agents and mortgage bankers. See, NRS
645B.060(2)(e) and NRS 645E.300(2)(e).

11. Pursuant to NRS 645B.610, if a person properly files a complaint with the Division,
the Division is further charged with investigating “...each violation alleged in the complaint...”

and the Division “...shall determine from the investigation whether there is reasonable cause
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to believe that the person committed the alleged violation....” See, NRS 645B.610(1), (3).

12. Pursuant to NRS 645E.620, whether or not a complaint has been filed, “the
Commissioner may investigate a mortgage banker or other person if, for any reason, it
appears that...(b) (t)he person is offering or providing any of the services of a mortgage
banker or otherwise engaging in, carrying on or holding himself out as engaging in or carrying
on the business of a mortgage banker without being licensed or exempt from licensing
pursuant to the provisions of this chapter; or (c) (t)he person is violating any other provision of
this chapter, a regulation adopted pursuant to this chapter or an order of the
Commissioner....” See, NRS 645E.620(1)(b), (c).

13. Pursuant to NRS 645B.900, unless a person is exempt from Chapter 645B of NRS
and complies with exemption requirements, “(i)t is unlawful for any person to offer or provide
any of the services of a mortgage broker or mortgage agent or otherwise to engage in, carry
on or hold himself out as engaging in or carrying on the business of a mortgage broker or
mortgage agent without first obtaining the applicable license issued pursuant to this
chapter....”

14. Pursuant to NRS 645E.900, unless a person is exempt from Chapter 645E of NRS
and complies with exemption requirements, “(i)t is unlawful for any person to offer or provide
any of the services of a mortgage banker or otherwise to engage in, carry on or hold himself
out as engaging in or carrying on the business of a mortgage banker without first obtaining a
license as a mortgage banker pursuant to this chapter....”

15. After receiving the above-described Complaint against World Equity and Santiago,
the Division conducted an investigation of the allegations in question, which included:

a. Sending a copy of the Complaint to Santiago on April 6, 2009;
b. Visiting the offices of World Equity on April 24, 2009; and

c. Delivering a second copy of the Complaint to World Equity’s receptionist for
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Santiago.
16. To date, Santiago has not responded to the Complaint.
17. The Division’s investigation revealed, among other things, that:

a. World Equity has never been licensed by the Division to conduct mortgage
broker or mortgage banker activity in the State of Nevada pursuant to Chapter 645B or
Chapter 645E of NRS;

b. Santiago has never been licensed by the Division to conduct mortgage
broker or mortgage agent activity in the State of Nevada pursuant to Chapter 645B of NRS;

c. At all relevant times herein mentioned, in relation to the Compilaint of JS,
Santiago was affiliated with, or employed by, World Equity;

d. At all relevant times herein mentioned and continuing to date, World Equity
offered or provided unlicensed services of a mortgage broker or mortgage banker or
otherwise engaged in, carried on or held itself out as engaging in or carrying on the business
of a mortgage broker or mortgage banker licensed pursuant to Chapter 645B or Chapter
645E of NRS, and Santiago offered or provided unlicensed services of a mortgage broker or
mortgage agent or otherwise engaged in, carried on or held himself out as engaging in or
carrying on the business of a mortgage broker or mortgage agent licensed pursuant to
Chapter 645B of NRS, by:

(i) Advertising, among other things, that “(w)e have many flexible loan
programs that can put you into your new home easier than you might expect...” and World
Equity “...are nationwide residential and commercial finance brokers....” (See Exhibit “B”
attached hereto.)

(i) Discussing a mortgage loan with Complainant.

(i) Having Complainant sign a contract with Santiago’s alleged boss,

Elijah Jacobs.
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(iv) Issuing and signing a mortgage loan pre-approval letter to
Complainant. (See Exhibit “D” attached hereto.)

(v) Requiring, receiving and accepting Complainant's $20,000.00 wire
transfer on December 18, 2008, in connection with a mortgage loan. (See Exhibit “C”
attached hereto.)

18. Pursuant to NRS 645B.690, “(i)f a person offers or provides any of the services of
a mortgage broker or mortgage agent or otherwise engages in, carries on or holds himself out
as engaging in or carrying on the business of a mortgage broker or mortgage agent and, at
the time...(t)he person was required to have a license pursuant to this chapter and the person
did not have such a license...the Commissioner shall impose upon the person an
administrative fine of not more than $10,000 for each violation and if the person has a license,
the Commissioner shall revoke it....” See, NRS 645B.690(1)(a).

19. Pursuant to NRS 645B.670 and NRS 645E.670, for each violation committed by
an applicant, whether or not he is issued a license, the Commissioner may impose an
administrative fine of not more than $10,000 if he has violated any provision of Chapter 645B
or Chapter 645E of NRS, a regulation adopted pursuant thereto or an order of the
Commissioner. See, NRS 645B.670(1)(c) and NRS 645E.670(1)(c).

20. Pursuant to NAC 645B.340 and NAC 645E.510, if a person engages in an activity
in violation of the provisions of Chapter 645B or Chapter 645E of NRS, “the Commissioner
may issue an order to the person directing the person to cease and desist from engaging in
the activity....” See, NAC 645B.340(1) and NAC 645E.510(1).

VIOLATIONS OF LAW

After investigating this matter, it has been determined that:
a. At all relevant times herein mentioned and continuing to date, World Equity

engaged in, and continues to engage in, multiple instances of unlicensed mortgage broker or
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mortgage banker activity, or otherwise engaged in, carried on or held itself out as engaging in
or carrying on the business of a mortgage broker or mortgage banker, in violation of NRS
645B.900 or NRS 645E.900; and
b. At all relevant times herein mentioned and continuing to date, Santiago
engaged in, and continues to engage in, multiple instances of unlicensed mortgage broker or
mortgage agent activity, or otherwise engaged in, carried on or held himself out as engaging
in or carrying on the business of a mortgage broker or mortgage agent, in violation of NRS
645B.900.
ORDER
NOW, THEREFORE, THE COMMISSIONER OF THE DIVISION HEREBY ORDERS,
pursuant to NRS 622.080 and NAC 645B.340 and/or NAC 645E.510, after having determined
that World Equity and Santiago engaged in activities for which they had not received a license
or a certificate of exemption, in violation of Chapter 645B and/or Chapter 645E of NRS, that:
A. WORLD EQUITY IMMEDIATELY CEASE AND DESIST from the following
activities:
1. Conducting any and all unlicensed mortgage broker and/or mortgage banker
activity in the State of Nevada; and
2. Advertising for and soliciting mortgage broker and/or mortgage banker
business within the State of Nevada.
B. SANTIAGO IMMEDIATELY CEASE AND DESIST from the following activities:
1. Conducting any and all unlicensed mortgage broker and/or mortgage agent
activity in the State of Nevada; and
2. Advertising for and soliciting mortgage broker and/or mortgage agent

business within the State of Nevada.
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IT IS FURTHER ORDERED, pursuant to NAC 645B.340(4) and/or NAC 645E.510(4),
that upon filing a verified petition with the Division within thirty (30) days of receipt of this
Order to Cease and Desist, World Equity and Santiago shall be entitled to a hearing with
regard to the contents of this Order to Cease and Desist. World Equity and Santiago are
advised, however, that the provisions of this Order to Cease and Desist are effective
immediately upon World Equity and Santiago being served therewith, whether or not they, or
either of them, request a hearing.

NOTICE TO WORLD EQUITY AND SANTIAGO: If you request a hearing, you are
specifically informed that you have the right to appear and be heard in your defense, either
personally or through your counsel of choice at your own expense. At the hearing, if one is
timely requested, the Division will call witnesses and present evidence against you. You have
the right to respond and to present relevant evidence and argument on all issues involved.
You have the right to call and examine witnesses, introduce exhibits and cross-examine
opposing witnesses on any matter relevant to the issues involved.

If the Division prevails at any hearing, it may request that attorney’s fees and costs be
awarded pursuant to NRS 622.400.

IT IS FURTHER ORDERED, pursuant to NRS 645B.750 and/or NRS 645E.750, that
upon written application to the Division within twenty (20) days of the date of this Order,
World Equity and Santiago shall be entitled to a hearing with regards to the contents of this
Order referenced below. At that hearing the Division will seek to:

1. Impose an administrative fine against World Equity in the amount of Ten Thousand
Dollars and No Cents ($10,000.00) payable to the Division on account of World Equity’s
multiple violations of Chapter 645B or Chapter 645E of NRS, the Division’s investigative costs
in the amount of Two Hundred Forty-Eight Dollars and No Cents ($248.00) as well as the

Division’s attorney’s fees, if any, incurred herein, to be proven at the hearing;
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2. Impose an administrative fine against Santiago in the amount of Ten Thousand
Dollars and No Cents ($10,000.00) payable to the Division on account of Santiago’s multiple
violations of Chapter 645B of NRS, the Division’s investigative costs in the amount of Two
Hundred Forty-Eight Dollars and No Cents ($248.00) as well as the Division’s attorney’s fees,
if any, incurred herein, to be proven at the hearing;

3. Require World Equity’s payment, in full, to the Division of the administrative fine
against World Equity in the amount of Ten Thousand Dollars and No Cents ($10,000.00)
within thirty (30) days of entry of the Final Order;

4. Require Santiago’s payment, in full, to the Division of the administrative fine against
Santiago in the amount of Ten Thousand Dollars and No Cents ($10,000.00) within thirty (30)
days of entry of the Final Order; and

5. Require payment, in full, to the Division of the Division’s investigative costs as well
as the Division’s attorney’s fees, if any, by World Equity and Santiago, who shall be jointly
and severally liable, within thirty (30) days of entry of the Final Order.

Should World Equity or Santiago not request a hearing within twenty (20) days of the
date of this Order, the Division will enter a Final Order in this matter against World Equity and
Santiago, as required (b} NRS 645B.750(2) and NRS 645E.750(2).

Dated this %2 day of June, 2009,

STATE OF NEVADA
DEPARTMENT OF BUSINESS AND INDUSTRY
DIVISION OF MORTGAGE LENDING

By: L////Mi{/v

JOSFPH/L. WALTUCH, COMMISSIONER
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Entity Details - Secretary of State, Nevada Page 1 of 2

HOME ABOUT ROSS NEWS FAQ

CONTACT US SEARCH
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Business Center Licensing Center Securities Center Online Services
My Data Reports | Business Entity Search | Fee Schedule {Data Reports) | Login {Data Reports)

Information Center Election Center

WORLD EQUITY CORP.
[ New Search ] [ Printer Friendly ] [ Calculate ListFees ]
Business Entity Information
Status: | Active File Date: | 10/20/2005 10:29:25 AM
Type: | Domestic Corporation Corp Number: | E0711112005-2
,,,,,,,,,,, ng State: | NV List of Officers Due: | 10/31/2009
Managed | By: Expiration Date:
Registered Agent Information
Name: | RACHAEL RICHARDSON Address 1: | 7442 GRIZZLY GIANT ST.
Address 2: City: |LAS VEGAS
State: | NV Zip Code: | 89139
Phone: Fax:
Mailing Address 1: Mailing Address 2:
Mailing City: Mailing State:
Mailing Zip Code:

Agent Type: | Noncommercial Registered Agent
View all business entities under this registered agent

Financial Information
No Par Share Count: | 75,000.00

No stock records found for this company

:1$0

Officers [[JInclude Inactive Officers
President - GIOVANNI J SANTIAGO
Address 1: | 2850 HORIZON RIDGE PKWY. Address 2: | SUITE #200
City: | HENDERSON State: | NV
Zip Code: | 89052 Country: |US
Status: | Active Email:
Secretary - GIOVANN! J SANTIAGO
Address 1: | 2850 HORIZON RIDGE PKWY. Address 2: | SUITE #200
City: | HENDERSON State: | NV
Zip Code: | 89052 Country: {US
Status: | Active Emai:
Treasurer - GIOVANNI J SANTIAGO
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Entity Details - Secretary of State, Nevada Page 2 of 2

Address 1: | 2850 HORIZON RIDGE PKWY. Address 2: | SUITE #200
City: | HENDERSON State: | NV
Zip Code: | 89052 Country: |US

Status: | Active Email:
Director - GIOVANNI J SANTIAGO
Address 1: | 2850 HORIZON RIDGE PKWY Address 2: | SUITE #200

City: | HENDERSON State: | NV
Zip Code: | 89052 Country: |US
Status: | Active Email:

Actions\Amendments
Click here to view 5 actions\amendments associated with this company

You are currently not logged in

Nevaga Secretary of State. Ross Miller.  Copyrighl 2008, Al rights reserved.
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WorldEquityHomeloans.com

800-355-3008 support@worldequitycorp.com Giovanni Santiago
Apply Now Get PreQualified Contact Us Find Your Payment Free Consultation Ourlo.
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oo nl mwfouubmmmmonwbm
InfesTnation MAWllwmmmmmm
’ MMmWhm.mmmw :"l
Tool® 5 Nm‘lmmmummmmmm.

Apply Oniine » umMucmhmmomhyw?l
Mehdvnbuamyoumdmw Anyons ceni ine up & greet
bokmﬂ.hwawmmmbMyoudewm'W

Us hat can overshadow eny teeser rale.
Our Team
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Owr Biog 't requi Paymant, but cover some of your closing costs ae wel, l ’
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Your Name *
L g [ L) '
Email * Phone * ]
C— |  A— 7 — — . NOUSTRY TRACKER _
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2850 Horizon Ridge Pkwy  Sude #200 Henderson NV 89052  voice 800,355 9008 suppart@woridequitycorp.com Privacy Statement
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worldequityhomeloans.com

First Name: [_H Last Name:

Emali: Phone:

Select Password: Re-enter Password: } Lost My Password
Select ioan officer/agent:
glovanni sentisgo L]

W

woridequityhomeloans.com 3240 Peaceful Shadows Ct  Henderson NV 89052
702-381-3818  glo@weridequitycorp.com

Copyright @ 2007 Loans Interactive
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EXHIBIT “C”



FwUuhCWFWWOW(M«MﬂmUCWm)

WACHOVIA
Wire Transfer of Funds e s
Request 572619 Aecount Status —NSF Oniy —
!&M (Audio Checked)
Cattbeck NO ’Nummsn NSF Source of Funds
Raquired : ~ | SUFFICIENT
(YesorNoy ~ Iasiors Srature Cred# Approver Narme (Piease P —— ——
Cmmmw Crodh Approver Sigraiorg————————— -
Verer Srains Deve | Teoca
Wire Transfer of Funds Current Date Conwol Number
WACHOVIA BANK, N.A. 12/18/08 150576
Domessic or inematong Non-Repettive or Repettive Line Number At Verity Cd Verify | D, Type (Fed. Book,
DOMESTIC NON-REPETITIVE N FED
Cafer Finencial Certer or Depertment Request Type (Fax, Phone, |
00002886 WALK-IN
Description 2 (GL) Execution Dete Domestic Transter Amount
12/18/08 $ 20,000.00
Type Curency Vakue Oate Forsign Amount Exchange Raw
Contract Number / Provided By
U.8. Doltsr Amount Foreign Currency Transter Amount
Name Check One [T internai ] Customer Inifiated on Account Nomber T
3
Agdress
Ciy/StaeZip/Country
0 1D Source 10 Type DL Expiration Date 120804
Name RIT Nomber —
BANK OF AMERICA, N.A., NY 026009593
Address
City/State/Zip/Country
NEW YORK NY
Advice NONE
(No Phane Advice Required, Credit and Phone Advice, Notify end Pay, Pay Upon Proper 1.0.)
Name Org Account Number I
ENVIRONFUEL SOLUTIONS 501004755902
Address
City/Stata/ZiCountry Q‘om“‘ %t«x\k‘)o GQZ) 426 - 932 3 Al
- DE&c

Anoftheabova

O Paymentrormeton 3‘0@‘30“‘@"-4\ \'&mcca Cowy

' ‘ ust
mformabon is comp!eta and correct

-uef 3803826
L'n»{ Dolbet PS. 475 55°

K, N. A or to Wachovia

prowded to Wachovia Ban

Bank of Delaware (each the Bank ) for it to l ement a wire transfer of funds from m account,
The Bank's nce and execution of my wire nsfer transaction is subject to the Terms and
Condvtions contamed in thvs ere ransf, unds Request. gg signature below evid,
received a olete copy of , a at | have receiy

" oo s e

562283 (Rev 02) Page 1o 2

COPY 1. FINANCIAL CENTED mmmm
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WRLD

2850 Horizon Ridge Pkwy. Suite #200
Henderson NV. 89052

800-355-9008 Fax: 866-576-1360

(102)430- 4154 Jee

Hello

As per your request am a verifying your

pre-approval mortgage loan for $250,000
subject to final underwriting.

Feel free to call me toll free 800-355-9008 with any questions that you may have,

Sincerely,

Glovannt Santiage

V.P. Lending Division

SN



CERTIFICATE OF SERVICE

I certify that 1 am an employee of the State of Nevada, Department of Business and Industry,
Division of Mortgage Lending, and that on June 24, 2009, 1 deposited in the U.S. mail, postage
prepaid via First Class Mail and Certified Return Receipt Requested, a true and correct copy of
the foregoing, ORDER TO CEASE AND DESIST AND NOTICE OF INTENT TO IMPOSE
FINES AND NOTICE OF RIGHT TO REQUEST HEARING for WORLD EQUITY CORP
AND GIOVANNI J SANTIAGO, addressed as follows:

World Equity Corp. &

Giovanni J. Santiago

2850 W. Horizon Ridge Pkwy, #200

Henderson, NV 89052

Certified Receipt Number: 7006 2760 0000 0875 9483

World Equity Corp. &
Giovanni J. Santiago

3240 Peaceful Shadows Ct.
Henderson, NV 89052

Certified Receipt Number: 7006 2760 0000 0875 9490

Rachael Richardson
Resident Agent

World Equity Corp.
7442 Grizzly Giant Street
Las Vegas, NV 89139

Certified Receipt Number: 7006 2760 0000 0875 9506

DATED this 23rd day of June, 2009

By:  /
Emp/loyee of t e]\)jision 6




