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STATE OF NEVADA
DEPARTMENT OF BUSINESS AND INDUSTRY
DIVISION OF MORTGAGE LENDING

% %k %

Inre:

ARNEL LIWANAG JOSE,

Respondent.

FINAL ORDER

The State of Nevada, Department of Business and Industry, Division of Mortgage
Lending Division (hereinafter, the “DIVISION”), having served the Respondent, ARNEL
LIWANAG JOSE, (hereinafter, “RESPONDENT”) on February 13, 2009, with its Notice of
Intent to Revoke Mortgage Agent License and Notice of Intent to Impose Fine and Notice of
Right to Request Hearing, attached hereto as Exhibit “1” and incorporated herein by
reference, which notified RESPONDENT that a final order would issue in this matter unless,
within twenty (20) days of entry and receipt of said Order, RESPONDENT requested a
hearing to contest the charges against it, with said request to be made in writing, and;

Said Order having been sent to RESPONDENT via certified mail and regular mail, and
received by RESPONDENT on February 23, 2009, and;

RESPONDENT having failed to request a hearing in this matter, and good cause
appearing:
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IT IS HEREBY ORDERED that, pursuant to NRS 645B.670(3) and NRS 645B.750,
RESPONDENT’S mortgage agent license in the State of Nevada is REVOKED.

IT IS FURTHER ORDERED that, pursuant to NRS 645B.670, RESPONDENT will be
subject to an administrative fine in the amount of THREE THOUSAND SEVEN DOLLARS
($3,007.00).

IT IS FURTHER ORDERED that the sum of said administrative fine be paid in full within
thirty (30) days of entry of the instant Order.

TA
Dated this /" day of March, 2009.

STATE OF NEVADA
DEPARTMENT OF BUSINESS AND INDUSTRY
DIVISION OF MORTGAGE LENDING

By: ﬁﬂz/%f/f <WW

JOSEPH L. WALTUCH, COMMISSIONER
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STATE OF NEVADA
DEPARTMENT OF BUSINESS AND INDUSTRY
DIVISION OF MORTGAGE LENDING

Inre:
Arnel Liwanag Jose,

Respondent.

NOTICE OF INTENT TO REVOKE MORTGAGE AGENT
'LICENSE, NOTICE OF INTENT TO IMPOSE FINE AND
~ NOTICE OF RIGHT TO REQUEST HEARING
The licensing and regulation of mortgage brokers and mortgage agents in the State of
Nevada is governed by Chapter 645B of the Nevada Revised Statutes (“NRS”) and Chapter
645B of the Nevada Administrative Code (“NAC”). The State of Nevada, Department of
Business and Industry, Division of Mortgage Lending (the “Division”) has the general duty to
exercise supervision and control over mortgage brokers and mortgage agents, as well as
mortgage broker and mortgage agent activity. See, NRS 645B.060(1), NRS 645B.670 and
NRS 645B.690. Pursuant to that authority, the Division makes the following Factual
Allegations, Violations of Law, and Order, as follows:
FACTUAL ALLEGATIONS
1. On February 26, 2003, Amwest Financial of Nevada (“Amwest’) was issued a
mortgage broker license (License No. 523) pursuant to Chapter 645B of NRS.
2. On January 27, 2005, Amwest changed its name to Real Dream Mortgage (“Real
Dream”).

3. On November 8, 2006, Arnel Liwanag Jose (“Respondent”) was issued a mortgage

agent license pursuant to Chapter 645B of NRS.
4. From November 8, 2006, until May 2, 2007, Respondent was employed by, or
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associated with, Real Dream as a mortgage agent.

5. From May 2, 2007, to October 16, 2007, Respondent was employed by, or
associated with, Direct Equity Mortgage, LLC (“Direct Equity”) as a mortgage agent.

6. On October 16, 2007, Direct Equity’s office was closed and Respondent’s mortgage
agent license reverted to an inactive status.

7. Respondent’s mortgage agent license expired on November 8, 2007, for failure to
renew. See, NRS 645B.430(1).

8. On August 21, 2006, At Home Funding (“At Home”) was issued a mortgage broker
license (License No. 2567) pursuant to Chapter 645B of NRS.

9. On July 1, 2008, At Home’s mortgage broker office was closed.

10. On January 3, 2008, Respondent executed a Uniform Residential Loan Application
(“the Cuento 1003”) for borrowers, Jose M. Cuento and Gloria F. Cuento (“the Cuentos”). A
true and correct copy of the Cuento 1003 (except for the redacted social security numbers of
the Cuentos) is attached hereto as Exhibit “A” and incorporated herein by reference as
though set forth in full.

11. The Cuento 1003 (Exhibit “A”) reflects At Home as Respondent’s employer.

12. The Cuento Good Faith Estimate dated January 3, 2008, prepared by At Home
reflects a mortgage broker fee in the amount of $800.00. A true and correct copy of the
Cuento Good Faith Estimate is attached hereto as Exhibit “B” and incorporated herein by
reference as though set forth in full.

13. On January 18, 2008, the Division received a complaint from Alexander Bautista,
At Home’s qualified employee (“Bautista”) alleging, among other things, that at the time of the

Cuento 1003 loan application, Respondent was not licensed by the Division.
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14. Respondent responded to the complaint by letter dated February 10, 2008,
addressed to Mr. Tony Frascarelli, Investigator 1l of the Division. In paragraph 7 on page 1 of
his letter, Respondent states that “(a)fter signing the loan application, | realized that my
license had expired and will not have time to do the required continuing education to renew
it....” A true and correct copy of Respondent February 10, 2008, letter to Mr. Frascarelli is
attached hereto as Exhibit “C” and incorporated herein by reference as though set forth in
full.

15. Pursuant to NRS 645B.400, “(a) person shall not act as or provide any of the
services of a mortgage agent or otherwise engage in, carry on or hold himself out as
engaging in or carrying on the activities of a mortgage agent unless the person has a license
as a mortgage agent issued pursuant to NRS 645B.410.” See, NRS 645B.400.

16. Pursuant to NRS 645B.900, unless a person is exempt from Chapter 645B of NRS
and complies with exemption requirements, “(i)t is unlawful for any person to offer or provide
any of the services of a mortgage broker or mortgage agent or otherwise to engage in, carry
on or hold himself out as engaging in or carrying on the business of a mortgage broker or
mortgage agent without first obtaining the applicable license issued pursuant to this
chapter....” See, NRS 645B.900.

17. Pursuant to NRS 645B.060, the Division is charged with conducting “...such
investigations as may be necessary to determine whether any person has violated any
provision of this chapter, a regulation adopted pursuant to this chapter or an order of the
Commissioner....” See, NRS 645B.060(2)(c).

18. Pursuant to NRS 645B.610, the Division is also charged with investigating “...each
violation alleged in [a] complaint...” received by the Division and “...shall determine from the

investigation whether there is reasonable cause to believe that the person committed the

alleged violation....” See, NRS 645B.610(1), (3).
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19. Pursuant to NRS 645B.060, the Division is further charged with conducting
“...such other investigations, periodic or special audits, investigations and hearings as may be
necessary for the efficient administration of the laws of this State regarding mortgage brokers
and mortgage agents....” See, NRS 645B.060(2)(e).

20. After receiving the above-described Bautista complaint regarding Respondent, the
Division conducted an investigation of the allegations in question. This investigation revealed
that on multiple occasions, when Respondent did not have an active mortgage agent license
issued pursuant to NRS 645B.410, Respondent had offered or provided services of a
mortgage agent in connection with the Cuento 1003 (Exhibit “A”), as follows:

a. Conducting a telephonic interview with the Cuentos;

b. Executing the Cuento 1003 (Exhibit “A”); and

c. Holding himself out as being employed or, or associated with, At Home, at
the time that Respondent executed the Cuento 1003 (Exhibit “A”).

21. Pursuant to NRS 645B.690, “(i)f a person offers or provides any of the services of
a ...mortgage agent or otherwise engages in, carries on or holds himself out as engaging in or
carrying on the business of a...mortgage agent and, at the time...(t)he person was required to
have a license pursuant to this chapter and the person did not have such a license...the
Commissioner shall impose upon the person an administrative fine of not more than $10,000
for each violation and if the person has a license, the Commissioner shall revoke it....” See,
NRS 645B.690(1)(a).

22. Pursuant to NRS 645B.670, “(f)or each violation committed by a mortgage agent,
the Commissioner may impose upon the mortgage agent an administrative fine of not more
than $10,000, may suspend, revoke or place conditions upon his license, or may do both, if
the mortgage agent, whether or not acting as such...(h)as made a material misrepresentation

in connection with any transaction governed by this chapter... or (h)as violated any provision
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of this chapter, a regulation adopted pursuant to this chapter or an order of the Commissioner
or has assisted or offered to assist another person to commit such a violation.” See, NRS
645B.670(3)(b), (j).
VIOLATIONS OF LAW
After investigating this matter, it has been determined that Respondent engaged in
unlicensed mortgage agent activity in January 2008, in violation of NRS 645B.400 and NRS

645B.900.
ORDER

NOW, THEREFORE, IT IS HEREBY ORDERED that, pursuant to NRS 645B.750,
upon the timely filing of an application with the Division within twenty (20) days of the date of
this Order, Respondent shall be entitled to a hearing with regard to the contents of this Order.
At that hearing, pursuant to NRS 645B.690(1)(a), the Division will seek:

a. To revoke Respondent’'s mortgage agent license for Respondent’s violations of
NRS 645B.400 and NRS 645B.900;

b. The imposition of an administrative fine against Respondent in the amount of
Two Thousand Five Hundred Dollars and No Cents ($2,500.00) for Respondent’s violations of
NRS Chapter 645B, the Division’s investigative costs in the amount of Five Hundred Seven
Dollars and No Cents ($507.00) as well as the Division’s administrative costs and attorney’s
fees, if any, incurred herein, to be proven at the hearing; and

d. Respondent’s payment, in full, of the administrative fine, investigative costs as

well as the costs and fees to the Division within thirty (30) days of entry of the Final Order.
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Should Respondent not request a hearing within twenty (20) days of the date of this
Order, the Division will enter a Final Order in this matter against Respondent, as required by

NRS 645B.750(2).

3
Dated this day of February, 2009.

STATE OF NEVADA
DEPARTMENT OF BUSINESS AND INDUSTRY

DIVISION OF MORTGAGE LENDING

JOS / /’%LTUCH COMMISSIONER
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If thus is an spphcation for joint credit. WMC&WmmManmhrMum(mmr

Sorrower Co-Bomrower
{ L TYPE OF MORTGAGE AND TERMS OF LOAN i
Morsgege  [Jya & conversonst ) Otver (expiainy: Agency Case Number | Lender Case Number
Appited for: rpa [ usoARursl |
erest Rate A No. of Monthe Amortizstion Typs: [ | '
Amount interest ) Fixed R explan):
. 414,000 5.875% 360/360 Cleem - U:;:(‘W)r ,
| n.mmmnmmmorm
Subyect Property Address (sireel, cily, sisle. & ZIP) No. of Units
4525 Dean Martin # 1801, Las Vegas, NV 89103 _County: Clark 1
Legel (atiach descripion if necessary) Your Boill
See Preliminary Report
Purposs of Losn [l Purchase (] Construction O other (expisin): gnwwbo:
[ Refinence L[] Construction-Permanent Primary Residence [JSecondary Residence [Jinvestment
cmu-nvmnnwmmmm
Yoor Lot | Original Cost Amount Existing Liens () Present Vsius of Lot (b) Cost of Improvements | Total (a+b)
s s I s ]s Is
Js & refinance foan.
Yeor Iomcw ’memtm IPurpouochﬂnm Describe improvements CImsde [[J10 be made
$ s Cost: $
TT held in what Name(s) MWPMWEM Estate wil be heid In:
Jose F. Cuento Joint Tenants D Fee Simple
Gloria M. Cuento [ Lessehoid show
Eoue’( WCWMSMFM (explain) expration dete)
heckin ings
Borrower . BORROWER INFORMATION Co-Borrower
Borrower's Name (inciude Jr. or Sr. if applicabie) C&me;&m(m.k.u&.wappm)
Jose M. Cuento Gloria F. Cuento
Home Phone (inct. ares code){ DOB (mm/ddlyyyy)| Yrs. School| Social Number| Home Phone (incl._ sres code) DOB (mmJdd/yyyy)| Yrs. School
ﬂfmz-zswseg 03/19/1941 |16 702-256-0569 l 01/11/1940 116
Dependents (not iisted by

(Marmied (includes registered domestic partners)

Dopendents (0 e | S Marted (includes regietered domessc partners)
(Junmarried (inctudes single. divorced, widowed) | No, 0 [Dunmeried (includes single, divorced, widowed) | No. 0
[JSeparated Ages 0 [Jseperated Ages
Present Address (siroet. city. state, ) [AOwn [JRemt __B Mo Yre.| Prosent Address (steet, iy, siste. 2i7) Tl Owr: CORemt _B__No. vrs.
2955 Majestic Heights Court 2955 Majestic Heights Court
Las Vegas, NV 89117 Las Vegas, NV 89117
Malling Address, if different from Present Address

Mailing Address, i different from Present Address

'wmmummgmmcmm
Former Address (sweet, City. state. ZIP) [ ]Own [ ] Rem No. Yrs.| Former Addrass (street, city, siate, ZIP) | ] Own [JRem No. Yrs.

Former Address (street, city, state, ZIP) [ JOwn [ ]Rent No. Yrs.| Former Address (street, city, siate. ZIP) [ ]Own O Rent No. Yrs.

Freddie Mac Form 85 07/06

Farnig Mase Form 1003  G7/08
CALYX Form Losnapp? frm 09/06 Page 10of § Borrower



I Borrower V. EMPLOYMENT INFORMATION Co-Borrower
Name & Address of Employer || Seif Empioyed | Y. on tius j0b Name & Address of Empioyer (] seit Empioyed | Yrs on tiws ;
Retired US Navy Walngart S 12 yr(s)
Yrs employed mthe | 702 S.W 8th Street Yrs_ empioyed in this
e of wonsprofession | gentonville, AR 72716-0135 ';‘z'“wm
Poston/Titie/Type of Business Business Phone (incl. ares code) | Posibon/Tibe/ Type Of Business Business Phone (inct. arss code;
Sales Associates 702-633-6520
N empioyed in current position for Jess Mmmwnmmhmﬁmmm.cmnm
Name & Address of Empioyer (J Seif Employed | Dates (from-to) Name & Address of Employer Self Empioyed | Dates (from-i0)
Monthiy income Monthly income
$ H
Positon/Titie/Type of Business Business Phone (incl. area code) Positon/Tile/Type of Business Business Phone (inc! area code)
Name & Address of Empioyer [ sef Empioyed | Dates (from-10) Name & Address of Employer L_j Setf Empioyed | Dates (from-10)
Monthly income Monthly. Income
s s
Position/T itie/ 1 ype of Business Business Phone (indl. area code) | Position/ TToe/ Type of Busiess Business Phone (indl. area code)
Name 8 Address of Empioyer [ seit Employed | Dates (from-to0) Name & Address of Employer (] sett Emptoyed | Dates (from-to)
Monthly income Monthly Income
$ $
Position/Title/Type of Business Business Phone (incl. area code) Position/Title/Type of Business Business Phone (incl. area code)
Name & Address of Emplayer (L] seif Employed | Dates (from-to) Name & Address of Employer (] seif Employed | Dates (rom-t0)
Monthly income Monthly Income
$ $
Position/Title/Type of Business Business Phone (incl. area code) Posmoth”ﬁdType of Business Business Phone (incl. area code)
[ V. MONTHLY INCOME AND COMBINED HOUSING EXPENSE INFORMATION ]
Gross Combined Monthly
Monthly Income Borrower Co-Borrower Total Housing Expense Present Proposed
Bass Empl. Income* | § $ 283316 [s 2833.16 |Rem $
Overtime First Morigage (PAl) $ 244897
Bonuses QOther Financing (P&1)
Commissions Hazard Insurance 65.00 55.00
Dividends/nterest Real Estate Taxes 175.00 264.50
Net Rentai income 1,.214.00 1,214.00 | Morigage Insurance 86.25
Oﬂxtmw Homeowner Assn. Duas
;«wml 2.776.53 gL776.53 Other: _-
Total $_399053 [s 283316 |s_ 6,823.69 | Totm $ 24000 |s 285472
. mwm;mummmmmmm-mmawmum
Other income ;. Alimony, child support, sepersie maindenanca income need not be revesied N the
Deacribe Notice mﬁa;&%mmmcmmmlmmmmm.
B/IC Manthty Amount
B Pension Retired S 1.487.53
1,289.00

B Annuity
Fannie Mse Form 1003  07.05 Borrowes : Freddie Mac Form 65 07/05
CALYX Form Loanspp2 frm 0§/05 Page 20t 5
Co-Borrower ;
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arnest Deposit 10,000
Uet ond sccounts below "Name and of Company $ PaymentMonths
Narmes n 806e%s of Bank_ SEL_ o7 Cred Uriem Charles Schwabb s
Wells Farggsaank
Porfiand OR: 97228-6995
ortianc FH. =Y (1.726) 282000
AL o, 11 1 120 : symeni/Months
Rs L o Coai 053 ?p%'ﬁ?mm Home Loans
Washington Mutual
PO Box 1098
Name address of $ PaymentMonihs 3
m I 28.808 | American Honda Finance
Name and address of Bank, S&L. or Credit Union
At 4 | 13947
He e !
Acct. no. $
Stocks & Bonds (Conmm)y $
fmmade, | B
uthern Copper S , 00,
Altria GfOUD ‘() 73 Sh) 12,263 Name and address of Company $ PaymentMonths s
Life insurance nel cash value H
_Face pmount: §
Subtotsl Liquid Assete s 143,837 e
Res! estate owned (enter market vaiue] $ 4
Vested interest in ratirement fund $
et e eiseomed [ 8 A o,
S8TECHliSs Samed (make and year) 'S 18,000 | momiChid SupporiSeperste $
ts (Hemze ' Job-Reiated Expense (chi 3 ok,
Bg'r?ona, Hmper{ies : 55,000 — fenka cars. union dues. ) 8
Tota! Monthly Payments $ 498
Tolai Assema. |8 996,837 | Neutiort => |3 449,015 [TowLabaness. |3 547 822 ]
Schedule of Rea! Estate Owned (if additiona! propertes are owned, use continuation sheet) Insursnce,
Amount of Gross Mortgage Maintensncs Net

Address (enter S f s0id, PS if panding Type of Present }
Merket Vaius | Morigages & Liens | Rentai income Payments | Taxes & Miec. |Rentsi income

sale or R if rental baing heid for incoma) Property
tourt
§i{ys Lou R] SFR |s 430.000(s 282000 |s 2500]s 1726)s  285)s -136

0TI W. D¢ enye
Las Vegas v 49093 R| SFR | 350000 2,000 150] 1,350
Toas (s 780,000/s 282,000 |s 4,50018 1,726 [s '435Js 1,214
Llﬂwmnmnummhcndlthumwmmmmmcmnmo«)mdum"umumk
Alternate Name Creditor Name Account Number
Fannie Mae Form 1003  07/05 Borrower % Freddie Mac Form 65 07/05
Page 3 of § Co-Borrower

CALYX Form Losnapp3.frm 09/08
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[ V. DETAILS OF TRANSACTIOf ]
Purchase price $ 4 ¥ you snewer “Yes" to sny questions a through |, Borrower |Co-Borrower
2 - - pr 460.000.00 plesse use continustion sheet for explenation. v !v
b _Ahe . " 8 Are there any outstandng judgments sgawst you”? d‘ a 6 &
¢ _Land (H Acqured separately b Have you been deciared bankrupt wiihn the past = years” COo»
d_Refinance (indl debls 1o be pad off) ¢ Have you had property foreciosed upon or grven titte or deed in heu thereo! 1 [ | O®
e Estmated prepand tems 2.071.44] ninerest” yoen? l
{ Estmated dosing costs 12,570.00( ¢ A you a pety 10 2 lawsunt? OO
¢ PMI.MIP. Funding Fee ¢ Have you dracty or ndractly been obhgated on any Ioan which resulted m OCRIOD
n Ditcoun (1B vl 7 e e e et e
1 Totsl cosis (add items a through h; 474,641 44 1088 _ean ioang An -r:aw‘mm»om :l:“n":ﬂ"o"w franas
| Subordmiate financing saoress of m"rﬁfa'ﬁmw"n fw”:'m?:':&é"ﬂ"ﬁ‘f’x name and
Kk Borower's closing Costs pad by Sefer 14.000.00] ! Are you presently dewnquent or i1 default on any Federai debi or any other ORIO ™
[ Oerrm.(oxolam loan, r?orw financial obkgaton. bond, or Ican guarantee”?
CaSh DeDOSlt 10'00000 N’vu.mucd-um’ 0 he preceding queskon
9. Are you obhgaied (0 pay a¥mony. Child suppon, of separate mamtenance” OO
b Is any pan of the down payment borrowed” OO~
1. Are yOu & Co-maker of endorser on & nole? OO ™
| AmyousU S ctzens T YOO
k. Are you 8 permanent resident aken? OMOx
m.LomamgM(ﬂdudePMl.MP. L zgwbmuz:nmmummm7 MO®O
Funding financed .” compiete quesiion .
b ) 414,000.00 m. Have you had an ownership inferest in 8 property in the last three yaars? MOl (]
n. PMI, MIP, Funding Fee fnanced (1) What type of property did you own-principsl residence (PR),
0. Loan smount (add m & n) 414.000.00 second home (SH), of investment property (iP)? PR/IP | PR/IP
p. Cash fromlo Borrower (subtract, k, | & (2)Fmﬁdwuhddﬁﬂ!bhmwbywm{8),
o from i) 36,641.44 jointly with your spouse (SP), o jcintly with ancther person (0)? SP SP
{ IX. ACKNOWLEDGEMENT AND AGREEMENT |
ts, brokers, p 3. Mtomeys. insurers, servicers, successors and assigns and

Yy cosult in civit habilty, ncluding monetary

misreprasentation that | have made on th:s appscaton, andior n crmnel penaties
Code. Sec. 1007, ¢t s0q . (2) the i0an requested pursuant to this apphcation (the "L
ok statements made in this sppicaton are made for the

property wil not be used for any Kegai of prohibited purpose or use; (4)
property wil be occuped as ndicated in this apph .(Q)MLM.hmm.mamwu%mqmmmmmmmnmommmsm.M«
) i 1S, SATVICErs, SUCCESSOS aNd BSSIGNS MAY CONENUCUSlY rely on the nform. hcation, and

my “electronic ;ignliuu.' as those lerms are defined n apphcable ‘ederal sndfor
contaming & facsimile of my sgnsture, shall be as effective. snforcesbie and vaid as ¥ a Paper version of ths application were deirversd comanmng my ongmnai writien signsture.
may verly or reverify any nformation contained

Acknowiedgement. Each of the undersigned hereby acknowledges that any owner of the Loan, s servicers, successors and assigns,
ing to the Loan, for any legitimate purpose through sny sourcs, nckiding a source namad in ths appiication or 8 consumer

n this apphication or obtam sny nformation or data reist
spplication for credk. To obtain & copy, IAve must send Lender

Right to Receive Copy of Appraisal IAWe have the right 1o 8 copy of the sppraisal report used In connection with this
provided. Lender must hear from me/us no ister than 90 days afler Lender notifiss me/us about the action taken on this appication,

8 witien request at the madng sddress Lender has
or l/we withdraw this appication.
Borrower's Signa Date Co-Borrower’s Signatu Date
X ﬂ%ﬁs ] I b, S ) 7\ S~ [
{7 X. INFORMATION FOR GOVERNMENT MONITORING PURPOSES
NG in order 10 mondor the lender's comphance with equal credit

{ ,

The (ollowﬁ information s requested by the Federal Government for certam types of loans refated to a dweil

opportunily. fair housing and home morigage disclosure laws.  You are not requued to furmish this information, but are encouraged 10 do so.  The iaw provides that a Lender may

not discnminate ether on the basis of this informaton, or on whether you choase to furmish it if you furnish the information. pleass provide both ethricity and race. For race. you

mMay check more than one designation. if you do not furnsh ethnicrly. race. o sex, under Federal regulations, this lender is required (0 note the informaton on the basis of visual

cbservation and sumame if you have made this applicaton in person. If you do not wish to fumish the information. please check the box below (Lender must review the above
i - icablie state law for the particular of apphed for )

matenal lo assure that the di sati lo which )
BORROWER D I do not wish to furnish this infarmabon CO-BORROWER D ! de not wish to furmish this informaton
Ethnicity: D Hispamc or Latine M Not Hispanic or L atino Ethnicity: D Hispanic or Latino M Not Hispanic or Laino
Race: DAmmn indian or . D Black or Race: D Amencan indian or M Asian D Black or
Alasks Nalve .z~ < N Afncan Amancan Alasks Native Afncan Amencan
Native Hpwai \Y‘"‘ Natve Hawait i
vy v L e L
Sex: O Fem* M Male | } Sex: M Femase [ Maie
To be Compieted Interviewer's Name (pnnt or )] } Name and Address of interviewer's Employer
This apptication ot e o Arnal Jose jpe ATHOME FUNDING
{JFace-to-face interview interviewe(t Signature i Date } 4240 W FLAMINGO RD
gw )-4("\* Las Vegas, NV 89103
Teiaphone . [interviewars W et area code) —l gp) 702-253-5738
Dinterner N 702-253- F) 702-253-1579
he— Freddie Mac Form 85  07/05

Fanme Mae Form 1003 07/08

CALYX Form Loanapp4 frm 07/07 Page 4ol 5



EXHIBIT “B”



3000 FAITH ESTIMATE Y
Appicants Jose M. Cuento / Glorla .. Jento " woicsion o 08010301Cuento
Fropesty Adar 4525 Dean Martin # 1801, Las Vegas, NV 89103 Date Preparea:  (1/03/2008
rropaodtly.  ATHOME FUNDING Ph. 702-253-5738 Losn Program:

4240 W FLAMINGO RD, Las Vegas, NV 89103

e Clnuner Handbook on ARM Morgeges

/

SN I

oy nly REeY

Cotdened v e
104 L Amaurs 3 414000 owesimae 5875 w Tem 360 / 360 mwe —
PAY Low: muwzgu_ug
"0t Ludn Ongmnabon Fee ) X
W2 Losn Drcount
W) Apprme Fes : v
04 Credt Repon {£U. v
“s_ .- Lendur's bnapecion Fes
e _Moryage Broher Fee +3 SU.0U S
809 Tan Relsted Servce Fee
"o Processag Fee GUUUU
@1 Underwing Fee
8§12 Ve Tionsie Fee
____LenderTes LALL AL
[T —PEC & ¥ POq
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EXHIBIT “C”



February 10, 2008

Mr. Tony Frascarelli
Investigator 11

Division of Mortgage Lending
Las Vegas, Nevada 8921

RE: Reply to Complaint dated January 30, 2008

Dear Mr. Frascarelli,

This is in reply to the complaint filed in your office

by Mr. Alex Bautista alleging that |

have violated the following:

8 loans without being acti vely licensed

NRS 6458.900--prohibiling soliciting originatin
NRS 598D.10--failure to adequately document the ability of the buyers to repay the loan

Let me narrate to you the circumstances, ¢

l.

2.

vents, and facts of this case:

Mr. and Mrs. Jose Cuento went to the oflice sometime in September of 2007

with the desire to buy a real estate property.

Due to our office policy not to engage in dual agency, Ms. Sarabia. the Real

Estate agent of this dcal requested for me to originate the loan.

When I requested for all the documents, I realized that the pre-qualification

was done by the Mortgage Broker, Mr. Alex Bautista himself, under his

previous company LEXAN FINANCIAL SERVICES. I then reviewed all

documentation and saw that everything was in order and in accordance with

Mortgage Lending Division policies. In fact, it is worth noting that the buyers
ch higher property value with a non-conforming

cation and loan documentation done by Mr.

loan. A copy of the pre-qualifi
by the

Bautista are attached. Please note apparent attempts to cover his tracks

multiple crasures.
An initial offer was made for a unit at the Allure Condominiums:
unfortunately, a unit was not secured.

ny and tound one they

Hence, the buyers decided to look for a different prope

liked and made an offer lust November,
The loan was processed by our processor, Chris Dominique, and obtained an

approval by Just Mortgage.
ed that my license hod expired and

After signing the loan application. [ reali-
will not huave time 1y Jo 1he required continuing cducation 1) renes it [hat

same night. [ called Chiris and SOV SPCCIIC NS NCtions ot 1 bt e o

dapplication under iy mame
the next day. the tile was reviewed again and tumed over o Mo Greg
Guevarra--one of our loan officers, Fhe Joan was then submitred o Just
Mortuage for final approval with Mr Guevarra as the loan of%cer



Unfortunately, this deal did not go through at ATTIOME FUNDING. where
Mr. Bautista is the mortgage broker. because he cannot qualify as a preferred

broker with Just Mortgage.
10.  Because of the length of time that this lean was in the hands of our broker.
Mr. & Mrs. Cuento decided to pull out the file from A THONE FUNDING
and submitted their package under another brokerage firm via Mega Mortgage
where it was approved and funded.

Based on these toregoing facts. | believe that Mr., Alex Bautista was way out of line
when he filed this complaint with your office. First and foremost, the said file was a
working file which never left the office. Secondly, his broker responsibility to his
agents was never exercised as evident by his careless actions in filing unsubstantiated
charges with the Division. And finally. as a broker. he had prior knowledge that all
loans processed through his brokerage will not have passed considering his credit
worthincss. Yet, he willingly applied and accepted the job as the Mortgage Broher in
our ofTice under ATHOME FUNDING.
Mr. Bautista's action was purely malicious at the least with the intent of maligning
my name. Prior to this and as a Managing Director of this office. I asked him 1o
supply us with a consistent schedule and a list of his requirements for our agents to
follow. This was precipitated by his showing in the office during the evcnings where
most of the agents have already left; and banks, of course, are alrcady closed. He
took this in a negative light.
By filing this complaint in your otfice, Mr. Bautista does not realize that he has
incriminated himself, It is also worth mentioning that as my supervisor, he should
n your office. He has never

have called my attention first before filing a complaint i
called my attention nor has written a complaint against me within our office.

lowered himself to this level and pieced together

It is sad to say that Mr. Bautista has
ome out with allegations to satisfy a personal

documents here and there just to ¢
vendetta,
this letter will only scrve to

My heart still goes out for Mr. Bautista. Hopefully,
¢ Division.

nullify his allegations and restore my good name with th
Very truly yours,
) g
/é

ARNEL JOSE
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